
05.11.2016

7.85%

7.85%

7.90%

7.95%

7.95%

` 10,785/-

` 11,208/-

` 11,642/-

` 12,580/-

` 14,659/-

7.95%

7.95%

8.00%

8.05%

8.05%

8.10%

8.10%

8.15%

8.20%

8.20%

` 10,795/-

` 11,224/-

` 11,664/-

` 12,615/-

` 14,727/-

` 55,131/-

` 57,364/-

` 59,652/-

` 64,603/-

` 75,632/-
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PUBLIC /

deposit and interest rate shall be the rate applicable for deposits exceeding ` 5 Crores. Depositors are requested to contact our corporate 
office for rates applicable for deposits exceeding ` 5 Crores

Interest rates are subject to change and rate applicable will be the rate prevalent on the date of credit of  cheque/DD/Transfer
in company’s Bank Account.

CIN                            L65922MH1989PLC052257



Payment of Interest: As per the understanding with the Banker for public deposit, the bank is required to transfer 
clear balance to the company. Accordingly, credit for amount deposited for public deposit by investor (directly or 
through agent) will be available only on next working day of the debit of the same in investors bank account. Interest 
on deposit will start from the date of credit in the company's bank account. Interest on deposit (Non-Cumulative) 
will be paid on 31st March. In case of interest payment for part period, the same will be made on pro-rate basis. 
However, if a deposit is made within a period of 30 days prior to the interest payment date, the interest for the part 
period will be paid on the next interest payment date. Payment of interest will be made through interest warrant or 
through Electronic Clearing Service (ECS) in respect of the places where such facility has been offered by the 
company.
In respect of Cumulative scheme, interest will be accumulated with principal with annually rest and payment of 
interest will be made along with repayment of principal at the time of maturity. 

Loan against Deposits:

Loans may be granted against Public Deposits upto 75% of the deposit amount, carrying interest at the rate of 2% 
per annum (annually rests) above the interest rate of the deposit, provided such deposits has run for a minimum 
period of 3 months. The outstanding loan together with interest will be settled in one lump sum  by the depositor or 
will be adjusted against the maturity value of the deposit. However, the granting of loan will be at the sole discretion 
of the Company. This facility will not be available for the deposit in the name of minors and NRI.

In respect of Cumulative scheme, interest will be accumulated with principal with annually rest and payment of 
interest will be made along with repayment of principal at the time of maturity. 

The maximum interest payable shall be 4% per annum for individual 
depositor, and no interest in case of other category of depositors



(Present Address of Applicant for all Communications)

IFSC

RTGS/NEFT

KARVY STOCK BROKING LTD

K070



PUBLIC



Regional Offices: Kolkata – (033) 22128043, 22126738; Lucknow – (0522) 2394358, 2396949; New Delhi – (011) 28844271, 28844277; Bangalore – (080) 22960502, 22960504;  Chennai – (044) 24313907, 
24313906; Mumbai – (022) 22693675, 22610286; Hyderabad – (040) 23440507, 23440508

Back Offices: Kolkata – (033) 22128628, Lucknow – (0522) 4154120/21; Bhopal (0755) 4063000, New Delhi – (011) 23217067; Jaipur – (0141) 2361153; Bangalore – (080) 22960518/510; Bangalore-2 – (080) 22960521;  
Hyderabad – (040) 23440500; Chennai – (044) 24351079, 24311140; Coimbatore – (0422) 2221805; Ernakulam – (0484) 2373339; Madurai – (0452), 2601479; Mumbai – (022) 22705543; Pune – (020) 25670057; Patna-(0612) 
233219; Chandigarh-(0172) 5086760; Vijayawada-(0866) 2533886, Meerut – (0121) 2670670; Vishakhapatnam (0891) 2570322;  Bhubaneshwar – (0674) 2545331/733, Ahmedabad (079) 26576643

In addition to above the Company has 241 marketing units all over India.

The Company is managed by the Managing Director & CEO subject to the superintendence, 
control and direction of the Board of Directors.

Shri Surya Kumar Roy, Chairman LIC of India, Central Office, “Yogakshema”, Jeevan Bima Marg, Mumbai - 400 021. Service

Ms. Usha Sangwan, Director LIC of India, Central Office, “Yogakshema”, Jeevan Bima Marg, Mumbai - 400 021.

Shri  Jagdish Capoor,  Director

Management of the Company

'1601, Brooke Ville, 359, Mogul Lane, Mahim, Mumbai 400016.

Service

Professional Director

Ms. Savita Singh, Director One Indiabulls Centre, 13th Floor, 841, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013. Lawyer

Shri T V Rao, Director Flat No.402, Block ‘A’, Mahaveer Sanctum Apts, 7th Cross Lane, Adjacent to Nilgiris Store, Lal Bahadur Shastry Nagar,
Vibhutipura, Hal Post Office, Bangalore-560017.

Dr. Dharmendra Bhandari, Director 203, Floor-2, Lodha Grandeur, Rahimtullah Sayani Road, Prabhadevi, Mumbai, 400025. Professional Director

Shri Debabrata Sarkar, Director Mayfair Boulevard (Narayan Apartment), Flat No. 701, Main Avenue Road, Santacruz (West), Mumbai- 400054. Professional Director
Shri V.K. Kukreja, Director Wing-A, Flat no.-3 Sarvottam Hsg Society, SAGAR Building, off Relief  Road Daulat Nagar, Santacruz (West), Mumbai – 400054.

Shri Ameet Patel, Director Manohar Chowdhry & Associates Chartered Accountants 123, Udyog Mandir No. 1, 7-C, Pitamber Lane, Mahim West,
Mumbai - 400 016.

Practising Chartered Accountant

Practising Chartered Accountant

6 2563.55
2101.94
1825.50

1660.79
1386.18
1317.19

275%
250%
225%

Share Capital 
Reserves & Surplus
Secured Loans
Unsecured Loans
Current Liabilities and Provisions

Deferred Tax Liability (Net)
Total

100.99
9044.98

103453.36
7477.81
9609.73

810.90
130497.77

100.99
7717.44

91118.91
5412.96
7525.77

668.98
112545.05

Loans
Fixed Assets
Investments
Current Assets & Loans & Advances 
Deferred Tax Asset (Net) 
Total

125173.20
92.02

2774.75
2457.80

-
130497.77

108360.72
79.65

2140.78
1963.90

-
112545.05

Brief particulars of contingent Liabilities as on 31st March, 2016:
Contingent liabilities in respect of:

a. Claims against the Company not acknowledged as debts Rs. 130.19 Lacs (Previous Year Rs. 289.04Lacs).
b. On completion of income tax assessment, the Company had received a demand of Rs. 347.76 Lacs (including interest of Rs. 20.39 Lacs) for A.Y. 2003-04, Rs. 2,217.31 Lacs (including interest of Rs. 721.90 Lacs) for A.Y. 2004-05 against which the Company 

received refund of Rs. 220.38 Lacs, Rs. 3,571.94 Lacs (including interest of Rs. 667.94 Lacs) against which Rs. 1,951.62 Lacs was paid under protest for A.Y. 2005-06, Rs.2,385.58 Lacs (including interest of Rs.138.71 Lacs against which the Company received 
refund of Rs. 137.47 Lacs for A.Y. 2006-07 and Rs1,503.40 Lacs (including interest of Rs. 633.94 Lacs) for A.Y. 2007-08. The said amounts are disputed and the Company has preferred an appeal against the same. The amounts for the respective years have been 
paid to the credit of the Central Govt. under protest.     

I) The amount of Public Deposits which the Company can raise under the Housing Finance Companies (NHB) Directions, 2010 (the directions) is equivalent to 5 (Five) times of the net owned fund which as on 31st March 2016 was Rs.9,141.16 crore, and therefore the 
Company can accept deposit up to Rs. 45705.78 crore.  The Company has Rs.3820.26 crore as public deposit till 31st March, 2016.

j) There are no overdue deposits other than unclaimed deposits.
k) We declare that;

· The Company has complied with the provisions of the Directions applicable to it.
· The compliance with these directions does not imply that the repayments of deposits are guaranteed by the Reserve Bank of India / National Housing Bank.
· The deposits accepted by the Corporation are unsecured and rank pari   passu with other unsecured liabilities, save and except the floating charge created on the statutory liquid assets maintained in terms of sub-sections (1) & (2) of Section 29B of the  

National Housing Bank Act, 1987, as may be prescribed by NHB, from time to time.
l) Mode of repayment to the Depositors :       

Repayment of deposit will be made by crossed account payee cheque, RTGS, or NEFT (as per the request of the depositor) and payment of interest will be made through warrants and through NECS as requested by the depositors. Interest will be paid on fixed date i.e., 
31st March.    

m) Premature withdrawal :
No premature withdrawal will be allowed before the completion of three months from the date of receipt as per National Housing Bank (NHB) guidelines.  In case of request for premature withdrawal after the expiry of three months, the rates given in the table shall 
apply:-

4% simple interest for the period during which the deposit amount was held.

Interest Payable will be 1% less than the rate applicable to the deposit for which deposit remained with the company. If the interest rate has not been prescribed for 
such period, then interest payable will be 2% lower than the lowest rate at which public deposits are accepted by the company.

· In the event of the deposit holder already having received interest at a higher rate, the difference in the total interest paid and the revised interest payable would be adjusted against the interest/principal amount.

· Outstanding post-dated interest cheques/warrants in the custody of the depositor, if any, should be surrendered to the LIC Housing Finance Ltd. 

· The brokerage paid to the authorized agents is for the entire period of deposit and in case of premature withdrawal, the brokerage paid for the unexpired period of deposit will be recovered from the deposit amount.

n) Renewal of deposits :

        The deposit may be renewed on maturity on the terms and conditions applicable to deposits on the maturity date. A duly completed prescribed application form along with the discharged deposit receipt should be submitted for renewal.

o) Know Your Customer (KYC) :

Every depositor is required to comply with the KYC guidelines issued by the National Housing Bank and the provisions of Prevention of Money Laundering Act, 2002 and the rules notified thereunder.

p) Tax Deducted at Source :

No tax deduction at source on interest paid/credited upto Rs.5,000/- in a  financial  year. Income tax will be deducted at source under Section 194A/195 of the Income Tax Act, 1961, at the rates in force. If the depositor is not liable to pay income 

tax and the interest to be paid/ credited in a financial year does not exceed the maximum amount which is not chargeable to income tax, the depositor may submit a declaration in Form No. 15G so that income tax is not deducted at source. In 

such cases, PAN (Permanent Account Number) must be quoted in Form 15G, else the form is invalid. Senior Citizens (60 years and above) may submit a declaration in Form No. 15H. Further, in case of an Non-resident Indian (NRI)/Foreign 

Company wherever there exists a Double Taxation Avoidance Agreement (DTAA) between Government of India and Government of other Countries (country of Residence of respective NRI), the rate of tax deducted at source will be applied as 

per the DTAA. NRI has to give the declaration each financial year in two respects, viz., that he is a resident of foreign country and he is not resident in India, during the relevant Financial Year, failing which TDS will be deducted at normal rates. To 

claim benefit of DTAA, it is compulsory to submit Tax Residency Certificate and Form 10F. 

Where income tax is deducted at source on the monthly interest a consolidated TDS certificate may be issued for the financial year.

q) PAN mandatory :

Section 139A(5A) of the Income-tax Act, 1961 requires every person receiving any sum or income from which tax has been deducted to intimate his PAN to the person responsible for deducting such tax. Further, 139A(5B) requires the person 

deducting such tax to indicate the PAN on the TDS certificate. All the depositors should mention the PAN number in the application form in the space provided for the same.

In case PAN is not mentioned, the rate of TDS would be 20% as per section 206AA(1) of the Income-Tax Act, 1961. 

Interest rates are subject to change and the rate applicable will be the rate prevalent on the date of placing the deposit.

The total amount of exposure, other than investment in share including the non-fund based facilities to companies in same group or other entities or business ventures in which director and / or the company is holding substantial interest as on 

March 31st, 2015 was Rs. 518.98 crore.

The Company is having a valid Certificate of Registration dated 31-07-2001 issued by the National Housing Bank (NHB) under Section 29A of the National Housing Bank Act, 1987. However, the NHB does not accept any responsibility or 

guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or opinion expressed by the Company and for repayment of deposits/ discharge of 

liabilities by the Company.

Professional Director

Ms. Sunita Sharma,
Managing Director & CEO

LIC Housing Finance Ltd., 131, Maker Tower ”F Premises”, 13th Floor, Cuffe Parade, Mumbai 400005.10. Service

August 19, 2016

31st March 2015
31st March 2014

Profit Before Tax(Rs. in Crore) Profit after Tax(Rs. in Crore)

As at 31.03.2016 (Rs. in Crore) As at 31.03.2015 (Rs. in Crore) As at 31.03.2016
(Rs. in Crore)

As at 31.03.2015
(Rs. in Crore)

1.

2.

3.

4.



In Case Of NRI - Country of Residence: ____________________________________   Tax Reference Number: ____________________________________
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